
   

 

 

 

 

 

PRESS RELEASE 

LOTTOMATICA S.P.A. PRELIMINARY TRADING UPDATE  
 

 

Rome (Italy), 25 January 2023 - Lottomatica S.p.A, a leading player in the Italian gaming industry, today 

announces its consolidated preliminary results for the quarter and for the year ended December 31, 2022 

 

Continued strong growth in Q4 2022 driven by organic growth of all businesses 

and the acquisition of Betflag 

 

Q4 2022 Highlights 

• Record quarter for Bets, achieving €6.7 billion, +17% compared to Q4 2021 (+11% excluding 

the effects of the Betflag acquisition), reflecting continued strong momentum of the business across 

all divisions 

o Online +18% (excluding Betflag), Sports Franchise +17%, Gaming Franchise +5%. 

• Revenues of approximately €377 million, +7% compared to Q4 2021 (+6% excluding the 

Betflag acquisition). 

• EBITDA of €115- €119 million, +11-15% compared to Q4 2021 (+7-11% excluding the Betflag 

acquisition) 

o Online continues to be a key contributor to the company’s EBITDA growth, accounting 

for approximately 46% of Q4 2022 EBITDA and 50% pro forma for the Betflag acquisition. 

• Betflag acquisition completed on 22 November 2022 and obtained competition clearance on 6 

December 2022. Betflag adds a strong and distinctive brand to Lottomatica Group’s portfolio and 

consolidates its position in iCasino and Online. 

• Continued focus on ESG.  Awarded ESG Top Rated company in the consumer services industry 

and in the EMEA region by Sustainalytics1. 

 

FY 2022 Highlights 

• In FY 2022 Bets reached approximately €22.8 billion, revenues of approximately €1.4 billion 

and an EBITDA of €458-€462 million.  

 
1 Source Sustainalytics. Sustainalytics, a Morningstar company, is a leading independent ESG research, ratings and 

data firm. 
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• Pro forma for the Betflag acquisition and the run-rate of synergies implemented during the year, 

the EBITDA for FY 2022 is €516-€520 million (excluding €6 million synergies from the Betflag 

acquisition, already identified and in the process of being implemented). 

• Strong cash flow generation in the year with operating cash flow2 of €385 – €395 million, and 

€422-€432 million pro forma for the Betflag acquisition. 

• Net financial debt3 / PF EBITDA4 equal to 2.7x on December 31, 2022. 

 

Full year results for the year ended December 31, 2022 will be published by early March 2023. 

 

The Company, together with its controlling shareholder, is currently contemplating potential strategic 

alternatives to support its future growth, including capital markets transactions such as a potential listing of 

the shares of the Company on a regulated market. 

 

Disclaimer 

This proprietary trading update (including any accompanying oral presentation, question and answer session and any 

other document or materials distributed with or in connection with this trading update) (collectively, the “Release”) 

has been prepared by Lottomatica S.p.A. (the “Company” and together with its subsidiaries, the “Lottomatica Group”) 

for information purposes only. The Release does not, and is not intended to, constitute or form part of, and should not 

be construed as, an offer to sell, a solicitation to buy, an invitation or a solicitation of an offer, to buy, sell or subscribe 

for or otherwise acquire, any securities of any kind in any jurisdiction where such an offer, solicitation or sale should 

require registration, qualification, notice, disclosure or application in the United States or in any other jurisdiction, nor 

shall it or any part of it form the basis of or be relied upon in connection with or act as any inducement or 

recommendation to enter into any contract or commitment or investment decision whatsoever.  

The Release has not been independently verified and contains summary information only and does not purport to be 

comprehensive and is not intended to be (and should not be used as) the sole basis of any analysis or other evaluation. 

No representation or warranty (express or implied) is made as to, and no reliance should be placed on, the accuracy, 

completeness, quality, relevance, sufficiency or fairness for any purpose whatsoever of any of the information 

contained in the Release, including projections, estimates, targets and opinions, contained herein, and no liability 

whatsoever is accepted as to any errors, omissions or misstatements contained herein relating to, or resulting from, 

the Release, its inaccuracy or incompleteness, or the use of, or reliance upon, the Release. To the extent applicable, 

the industry, market and competitive position data contained in the Release has come from official or third party 

sources. Third-party industry publications, studies and surveys generally state that the data contained therein have 

been obtained from sources believed to be reliable, but that there is no guarantee of the fairness, quality, accuracy, 

 
2 Defined as EBITDA less Recurring Capex and Concession Capex.  
3 Defined as the nominal value of bonds issued plus liabilities under IFRS 16 minus Cash. 
4 EBITDA FY 2022 pro forma for the Betflag acquisition and run-rate synergies implemented during the year. 



3 

 

relevance, completeness or sufficiency of such data. While the Lottomatica Group believes that each of these 

publications, studies and surveys has been prepared by a reputable source, the Lottomatica Group has not 

independently verified the data contained therein. In light of the foregoing, no reliance may be or should be placed on 

any of the industry, market or competitive position data contained in the Release. The Release contains non-

International Financial Reporting Standards (“IFRS”) and non-Italian GAAP industry benchmarks and terms, such as 

“EBITDA”. The non-IFRS financial measures do not have any standardized meaning and therefore are unlikely to be 

comparable to similar measures presented by other companies. The Lottomatica Group uses the foregoing measures 

to help evaluate its performance. As an indicator of the Lottomatica Group’s performance, these measures should not 

be considered as an alternative to, or more meaningful than, measures of performance as determined in accordance 

with IFRS and non-Italian GAAP. The Lottomatica Group believes these measures to be key measures as they 

demonstrate the Lottomatica Group’s underlying ability to generate the cash necessary to fund operations and support 

activities related to its major assets. By reading or accessing the Release you acknowledge that you will be solely 

responsible for your own assessment of the market and the market position of the Lottomatica Group and that you will 

conduct your own analysis and be solely responsible for forming your own view of the potential future performance 

of the Lottomatica Group’s business. Recipients should not construe the contents of the Release as legal, tax, 

regulatory, financial or accounting advice and are urged to consult with their own advisers in relation to such matters.  

The information included in the Release may be subject to updating, completion, revision and amendment and such 

information may change materially. No person is under any obligation to update or keep current the information 

contained in the Release and any opinions expressed relating thereto are subject to change without notice. To the 

fullest extent permissible by law, the Lottomatica Group disclaims all and any responsibility or liability, whether 

arising in tort, contract or otherwise, which it might otherwise have in respect of the Release.  

The unaudited pro forma financial information has been prepared by management of Lottomatica Group. The 

unaudited pro forma financial information was not prepared with a view towards compliance with published guidelines 

of the SEC, the guidelines established by the American Institute of Certified Public Accountants for preparation and 

presentation of pro forma financial information, GAAP or IFRS. Our independent auditors have not audited, reviewed, 

compiled or performed any procedures with respect to such unaudited financial information for the purpose of its 

inclusion herein and accordingly, they have not expressed an opinion or provided any form of assurance with respect 

thereto for the purpose of the Release. Furthermore, the unaudited financial information does not take into account 

any circumstances or events occurring after the period it refers to. The unaudited pro forma is for information purposes 

only and does not purport to represent or to be indicative of the consolidated financial position of consolidated results 

of operations of the Lottomatica Group and is not, and should not be taken as, representative of the Lottomatica 

Group’s future consolidated financial position or results of operations, nor does it purport to project the Lottomatica 

Group’s financial position as to any future date or results of operations for any future period and should be not used 

for such purpose. The unaudited pro forma financial information is based on a number of assumptions that are subject 

to inherent uncertainties subject to change. In addition, although we believe the unaudited pro forma financial 

information to be reasonable, our actual results may vary and such variations could be material. As such, you should 
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not place undue reliance on such unaudited financial information and it should not be regarded as an indication that it 

will be an accurate prediction of future events. 

 

*** 

 

Forward-Looking Statements  

This communication and other written or oral statements made by or on behalf of the Lottomatica Group contains forward-looking 

statements. In particular, statements using words such as “may,” “seek,” “will,” “likely,” “assume,” “estimate,” “expect,” 

“anticipate,” “intend,” “believe,” “do not believe,” “aim,” “predict,” “plan,” “project,” “continue,” “potential,” “guidance,” 

“foresee”, “might”, “objective,” “outlook,” “trends,” “future,” “could,” “would,” “should,” “target,” “on track” or their negatives 

or variations, and similar terminology and words of similar import, generally involve future or forward-looking statements. 

Forward-looking statements reflect the Lottomatica Group’s current views, plans or expectations with respect to future events and 

financial performance. They are inherently subject to significant business, economic, competitive and other risks, uncertainties and 

contingencies. The inclusion of forward-looking statements in this or any other communication should not be considered as a 

representation by the Lottomatica Group or any other person that current plans or expectations will be achieved. Accordingly, you 

should not place undue reliance on any forward-looking statement. Forward-looking statement speak only as of the date on which 

they are made, and the Lottomatica Group undertakes no obligation to publicly update or revise any forward-looking statement, 

whether as a result of new information, future developments or otherwise, except as otherwise required by law.  

 

*** 

 

Contacts: 

+39 064147410 

ir@lottomatica.com 

 

  


